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Mineral supply chain due diligence management

,Q PRUH WKDQ WZR GHFDGHV RI EXVLQHVV RSHUDWLRQ� +XD\RX &REDOW IXOO\ UHDOL]HV WKDW (6* DQG

VXVWDLQDEOH GHYHORSPHQW LV QRW RQO\ DQ HIIHFWLYH �̀ XV

DQG

n
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WR HQKDQFH WKH &RPSDQ\
V LQWHUQDWLRQDO UHSXWDWLRQ DQG PDUNHW DFFHSWDQFH� WR LPSURYH WKH

&RPSDQ\
V LQWHUQDO VXSSO\ FKDLQ PDQDJHPHQW V\VWHP� DQG WR HQKDQFH WKH DZDUHQHVV DQG FRQWURO

RI WKH VXEVLGLDULHV RQ WKH ULVNV RI WKH PLQHUDO VXSSO\ FKDLQ� ,W ZLOO DOVR LPSURYH WKH &RPSDQ\
V

LQWHUQDO
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Above� +XD\RX KHOG D VXSSOLHU FRQIHUHQFH ZLWK ��� FRRSHUDWLYH XQLWV DQG QHDUO\ ��� JXHVWV DWWHQGLQJ WKH
FRQIHUHQFH� ZKLFK HODERUDWHG +XD\RX
V FRUH EXVLQHVV SKLORVRSK\� SXW IRUZDUG WKH IXWXUH GLUHFWLRQ RI
FRRSHUDWLRQ DQG UHTXLUHPHQWV� DQG UHGHILQHG +XD\RX
V VXSSO\ FKDLQ VWUDWHJ\ WR WKH VXSSOLHUV�

7KH FRPSDQ\ DFWLYHO\ SDUWLFLSDWHV LQ LQWHUQDWLRQDO DQG LQGXVWU\ GLDORJXHV WR NHHS DEUHDVW RI

LQGXVWU\ VROXWLRQV IRU UHVSRQVLEOH VXSSO\
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Above: +XD\RX &REDOW SDUWLFLSDWHG LQ WKH ��WK 0LQHUDO 6XSSO\ &KDLQ )RUXP RUJDQL]HG E\ 2(&'� DQG /L
=KRQJQLQJ� +HDG RI (6* DQG 6XVWDLQDELOLW\ 'HSDUWPHQW RI WKH *URXS� ZDV LQYLWHG DV D VSHDNHU LQ WKH VHVVLRQV
RI �3URPRWLQJ 5HVSRQVLEOH %DWWHU\ 6XSSO\ &KDLQ � *ULHYDQFH 0HFKDQLVPV IRU 5HPHGLDO 0HDVXUHV��
�,PSOHPHQWLQJ (8 %DWWHU\ 5HJXODWLRQ� 2SSRUWXQLWLHV DQG &KDOOHQJHV�� DQG �,PSOHPHQWDWLRQ RI (8 %DWWHU\
5HJXODWLRQ� 2SSRUWXQLWLHV DQG &KDOOHQJHV�� +H FRPSUHKHQVLYHO\ LQWURGXFHG WKH JRRG SUDFWLFHV RI GXH GLOLJHQFH
PDQDJHPHQW LQ +XD\RX
V PLQHUDO VXSSO\ FKDLQ� FRQYH\HG WKH GHPDQGV RI HQWHUSULVHV� SXW IRUZDUG LQGXVWU\
JRYHUQDQFH LQLWLDWLYHV� DQG SURPRWHG WKH VXVWDLQDEOH GHYHORSPHQW RI PLQHUDO VXSSO\ FKDLQ PDQDJHPHQW�
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Above: +XD\RX &REDOW ZDV LQYLWHG WR SDUWLFLSDWH LQ WKH 6HGH[ &RQIHUHQFH RQ 6XVWDLQDEOH DQG 5HVSRQVLEOH
6XSSO\ &KDLQV� DQG /L =KRQJQLQJ� 'LUHFWRU RI (6* DQG 6XVWDLQDELOLW\ 'HSDUWPHQW RI WKH *URXS� GHOLYHUHG D
NH\QRWH VSHHFK RQ EHKDOI RI WKH FRPSDQ\� $W WKH FRQIHUHQFH� 0U� /L� RQ EHKDOI RI +XD\RX� FDOOHG RQ
VWDNHKROGHUV LQ WKH VXSSO\ FKDLQ WR IRUP D V\QHUJ\ DQG FRQWULEXWH WR WKH JUHHQ� WUDQVSDUHQW DQG VXVWDLQDEOH
GHYHORSPHQW RI WKH JOREDO VXSSO\ FKDLQ�

$FFRUGLQJ WR *XLGHOLQHV RQ 6RFLDO 5HVSRQVLELOLW\ RI &KLQD
V 2XWERXQG 0LQLQJ ,QYHVWPHQW �����
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 Supplier Code of Conduct

7KH &RPSDQ\ KDV HVWDEOLVKHG D 6XSSOLHU &RGH RI &RQGXFW� ZKLFK VHWV IRUWK H[SHFWDWLRQV IRU

VXSSOLHUV LQ WKH DUHDV RI ODERU DQG KXPDQ ULJKWV DQG KHDOWK DQG VDIHW\� DQG UHTXLUHV VXSSOLHUV WR

FRPPXQLFDWH WKHVH WHUPV WR WKHLU XSVWUHDP VXSSOLHUV� 7KH &RPSDQ\ XVHV WKHVH WHUPV DV DQ

LPSRUWDQW FRQVLGHUDWLRQ IRU LWV VXSSOLHUV LQ LWV VSHFLILF SURFXUHPHQW RSHUDWLRQV DQG ZLOO DFWLYHO\

PRQLWRU VXSSOLHUV
 FRPSOLDQFH� $Q\ YLRODWLRQ RI WKHVH JXLGHOLQHV PD\ MHRSDUGL]H WKH EXVLQHVV

UHODWLRQVKLS EHWZHHQ VXSSOLHUV DQG +XD\RX� DQG PD\ HYHQ OHDG WR WKH VXVSHQVLRQ RU WHUPLQDWLRQ

RI WKH EXVLQHVV UHODWLRQVKLS EHWZHHQ WKH WZR SDUWLHV�

 Supplier Criteria for Responsible Procurement of Minerals

%DVHG RQ WKH 6XSSOLHU &RGH RI &RQGXFW� WKH &RPSDQ\ KDV GHYHORSHG VSHFLILF VWDQGDUGV IRU

VXSSOLHUV RI UHVSRQVLEO\ VRXUFHG PLQHUDOV� UHTXLULQJ PLQHUDO VXSSOLHUV WR FRQGXFW GXH GLOLJHQFH

PDQDJHPHQW WKURXJKRXW WKHLU VXSSO\ FKDLQ UHJDUGLQJ WKH VRXUFH RI PLQHUDOV LQ DFFRUGDQFH ZLWK

WKH &KLQD *XLGHOLQHV DQG WKH 2(&' *XLGHOLQHV� DQG WR GHWHUPLQH ZKHWKHU WKH\ DUH VRXUFHG IURP

LGHQWLILHG KLJK�ULVN DUHDV� ,I VR� WKH VXSSOLHU VKRXOG SURYLGH +XD\RX ZLWK UHDVRQDEOH GRFXPHQWDU\

HYLGHQFH RI LWV VRXUFLQJ DQG GXH GLOLJHQFH DFWLYLWLHV�

,I D VXSSOLHU YLRODWHV DQ\ RI WKH DERYH JXLGHOLQHV RU VWDQGDUGV� RU LWV GLUHFW RU LQGLUHFW VXSSOLHUV

DUH GHHPHG WR KDYH YLRODWHG VXFK JXLGHOLQHV RU VWDQGDUGV� +XD\RX ZLOO UHTXLUH WKH VXSSOLHU WR

LPSOHPHQW FRUUHFWLYH DFWLRQV E\ D GDWH UHDVRQDEO\ GHWHUPLQHG VR WKDW

WRH٧

UHH[܀,

UD UFH�OLQHV

�L �U

VX

�W �K �H

� �L �H �UDF
WK

�U �H �J �G

IURP

LIL �ULLYLW

YLR WKH

+X

�U

WR

WKH

H%DVHHOLQHV

VR
R

�V

E聧K

2LRQ

UHJ%DVH�W �K
�D �Q �G

L�Q �U �G �V
�V �X •�� �L À

Uᄀ

UR�X

�R � �U �G �VGVH[开

VWDQGDU DV ẀDQGDUB脀
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3URYLQFH� ,QGRQHVLD� DQG WKH WUDQVSRUWDWLRQ URXWH LV PDLQO\ IURP :HGD 3RUW� DQ ,QGRQHVLDQ SRUW� WR

=KDSX�1LQJER SRUWV LQ &KLQD� DQG +XDIHL
V QLFNHO ODWHULWH RUH UDZ PDWHULDOV DUH PDLQO\ VRXUFHG

IURP PLQHV LQ +DPDKHOD ,VODQG�

4X]KRX &REDOW 1HZ 0DWHULDO
V FREDOW UDZ PDWHULDOV DUH SDUWO\ IURP 0+3 �FUXGH QLFNHO FREDOW

K\GU
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:H XQGHUVWDQG WKDW WUDQVSDUHQF\ LV DQ RSSRUWXQLW\ DQG D IRXQGDWLRQ IRU XV WR EXLOG SDUWQHUVKLSV

ZLWK RXU VWDNHKROGHUV� ,QGRQHVLD� WKH FRXQWU\ ZKHUH WKH WKUHH ,QGRQHVLDQ FUXGH UHILQHULHV DUH

ORFDWHG� LV D PHPEHU RI WKH ([WUDFWLYH ,QGXVWULHV 7UDQVSDUHQF\ ,QLWLDWLYH �(,7,�� DQG VWULFWO\

DGKHUHV WR ,QGRQHVLD
V ORFDO 5HVRXUFH ([WUDFWLYH ,QGXVWULHV 7UDQVSDUHQF\ ,QLWLDWLYH �(,7,�

3ULQFLSOHV � HIIHFWLYHO\ GHPRQVWUDWLQJ WKH RUJDQL]DWLRQ
V FRPPLWPHQW WR VXSSRUWLQJ WKH (,7,

3ULQFLSOHV� DQG SURPRWLQJ WUDQVSDUHQF\ DQG DFFRXQWDELOLW\ LQ WKH UHVRXUFH H[WUDFWLYH LQGXVWULHV�

7KH RUJDQL]DWLRQ LV D PHPEHU RI WKH 5HVRXUFH ([WUDFWLRQ ,QGXVWU\ 7UDQVSDUHQF\ ,QLWLDWLYH �(,7,��

 Strengthening cooperation with suppliers

,Q RUGHU WR VWUHQJWKHQ LWV LQIOXHQFH RQ VXSSOLHUV� WKH &RPSDQ\ XUJHV VXSSOLHUV WR LPSOHPHQW WKH

SXEOLVKHG VXSSO\ FKDLQ SROLFLHV� UHTXLUHV VXSSOLHUV WR VLJQ WKH Supplier Code of Conduct DQG

LQFRUSRUDWH WKH GXH GLOLJHQFH PDQDJHPHQW FODXVHV RI WKH PLQHUDO VXSSO\ FKDLQ LQWR EXVLQHVV

FRQWUDFWV� DQG UHTXLUHV VXSSOLHUV WR ILOO LQ WKH IHHGEDFN .<& DFFRUGLQJ WR WKH DFWXDO VLWXDWLRQ�

0HDQZKLOH� +XD\RX DVVLVWHG VXSSOLHUV WR LPSURYH WKHLU VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW

SHUIRUPDQFH DQG FRPSO\ ZLWK WKH VXSSO\ FKDLQ SROLF\� +XD\XH� +XDIHL DQG +XDNH DUH DOO

FRQWUROOHG VXEVLGLDULHV RI +XD\RX DQG KDYH ORQJ�WHUP DQG VWDEOH FRRSHUDWLYH UHODWLRQVKLSV DV WKHLU

RZQ VXSSOLHUV� 7KH FRPSDQ\ JXLGHV DQG VXSHUYLVHV WKHP WR FDUU\ RXW (6* V\VWHP FRQVWUXFWLRQ

DQG LPSURYH PLQHUDO VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW SUDFWLFHV�

+XD\XH� +XDIHL DQG +XDNH KROG ZHHNO\ URXWLQH PHHWLQJV ZLWK PLQH VXSSOLHUV WR PDLQWDLQ FORVH

FRPPXQLFDWLRQ DQG ZRUN RQ FRQWLQXRXV LPSURYHPHQW RI ULVN PDQDJHPHQW DQG FRPSOLDQFH�

LQYROYLQJ WKH 3XUFKDVLQJ 'HSDUWPHQW� WKH SURFHVVLQJ SODQW� WKH (6* 'HSDUWPHQW� WKH 4XDOLW\

$VVXUDQFH 'HSDUWPHQW� HWF� 7KH FRPPXQLFDWLRQ LQFOXGHV WKH VXSSO\ RI QLFNHO ODWHULWH RUHV� WKH

TXDOLW\ RI WKH RUHV� WKH WUDQVSRUWDWLRQ VLWXDWLRQ� WKH VXSSOLHU
V LPSURYHPHQW LQ (QYLURQPHQWDO�

6RFLDO DQG *RYHUQDQFH �(6*�� WKH SURJUHVV RI WKH FRPSOLDQFH� WKH DQG DQ\ HPHUJLQJ ULVN IDFWRUV�

7KHVH LQWHUDFWLRQV HQVXUH WKDW VXSSOLHUV DUH DZDUH RI DQG FRPSO\ ZLWK WKH &RPSDQ\
V 5HVSRQVLEOH

6RXUFLQJ 3ROLF\ DQG SURYLGH WKHP ZLWK VXJJHVWLRQV DQG VXSSRUW IRU LPSURYHPHQW ZKHUH

QHFHVVDU\� IXUWKHU FHPHQWLQJ WKH FRRSHUDWLRQ EHWZHHQ WKH WZR SDUWLHV RQ UHVSRQVLEOH VXSSO\ FKDLQ

PDQDJHPHQW�
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 Stakeholder Communication

+XD\RX QRW RQO\ PDLQWDLQV JRRG FRPPXQLFDWLRQ ZLWK XSVWUHDP VXSSOLHUV� EXW DOVR DFWLYHO\

FRRSHUDWHV ZLWK GRZQVWUHDP FXVWRPHUV LQ WKHLU LQYHVWLJDWLRQV RI WKH FRPSDQ\
V VXSSO\ FKDLQ GXH

GLOLJHQFH PDQDJHPHQW� DQG VXEPLWV DOO NLQGV RI LQIRUPDWLRQ LQ D WLPHO\ PDQQHU XSRQ UHTXHVW� ,Q

WKH SURFHVV RI UHFWLILFDWLRQ EDVHG RQ WKH UHVXOWV RI WKH SURGXFWLRQ VLWH DVVHVVPHQW RI GLUHFW

VXSSOLHUV� WKH FRPSDQ\ DOVR DFWLYHO\ FRPPXQLFDWHV ZLWK H[WHUQDO FXVWRPHUV DQG ORFDO SDUN

HQWHUSULVHV WR OLVWHQ WR WKH UHFWLILFDWLRQ VXJJHVWLRQV RI DOO SDUWLHV� DQG PDNHV XQUHPLWWLQJ HIIRUWV WR

EXLOG D JUHHQ DQG VXVWDLQDEOH VXSSO\ FKDLQ�

,Q DGGLWLRQ� LQ RUGHU WR HQKDQFH WKH FRPSDQ\
V VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW FDSDELOLW\�

+XD\RX DFWLYHO\ SDUWLFLSDWHV LQ UHOHYDQW LQGXVWU\ WUDLQLQJ� LQGXVWU\ FRQIHUHQFHV DQG LQGXVWU\

VWDQGDUG GHYHORSPHQW� VXFK DV SDUWLFLSDWLRQ LQ ���� WUDLQLQJ DQG LQGXVWU\ FRQIHUHQFHV�

 Record-keeping systems

7KH &RPSDQ\ UHTXLUHV WKDW GRFXPHQWV DQG UHFRUGV RI VXSSO\
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NHHS WKH LQIRUPDWLRQ RI WKH SHUVRQ ZKR SURYLGHV VXJJHVWLRQV� RSLQLRQV RU FRPSODLQWV VWULFWO\

FRQILGHQWLDO� $Q\ GLVVDWLVIDFWLRQ RU VXJJHVWLRQ UHODWHG WSSLRQ

mailto:HYNC@huayou.com
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EXW QRW OLPLWHG WR FHUWLILFDWHV RI RULJLQ� PLQLQJ OLFHQVHV� EXVLQHVV UHJLVWUDWLRQ FHUWLILFDWHV� DQG

ILHOG DVVHVVPHQW LQIRUPDWLRQ� WR HQVXUH WKDW DOO PLQHV DUH OHJDOO\ FRPSOLDQW DQG KDYH FRPSOHWH

FUHGHQWLDOV DQG FRQWLQXH WR SURPRWH WKH FRQVWUXFWLRQ RI (6* DQG ULVN DVVHVVPHQW RI WKH PLQHV�

�� :H ZLOO VXPPDUL]H WKH ULV�
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Step 4: Conduct internal and external assessments

+XD\RX DFWLYHO\ RSHUDWHV WKH PLQHUDO VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW V\VWHP�

DFWLYHO\ FRRSHUDWHV ZLWK WKH VXSSO\ FKDLQ DXGLW GHPDQGV RI GRZQVWUHDP FXVWRPHUV� DQG

FRPPXQLFDWHV ZLWK XSVWUHDP HQWHUSULVHV RQ H[LVWLQJ SUREOHPV DQG LPSURYHPHQW SODQV WR SURPRWH

WKH FRPSUHKHQVLYH GHYHORSPHQW RI VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW� 'XULQJ WKH UHSRUWLQJ

SHULRG� WKH KHDGTXDUWHUV RI +XD\RX FRQGXFWHG LQWHUQDO DXGLWV RI (6* DQG VXSSO\ FKDLQ GXH

GLOLJHQFH PDQDJHPHQW DXGLWV RI WKH VXSSO\ FKDLQV RI LWV VXEVLGLDULHV DQG LQYLWHG DQ LQGHSHQGHQW

WKLUG SDUW\ WR FRQGXFW H[WHUQDO DXGLWV� DQG IRUPXODWHG D ULVN PLWLJDWLRQ SODQ �&$3� WR UHFWLI\ WKH

SUREOHPV LGHQWLILHG LQ WKH DXGLWV LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQWV�

7KH FREDOW UDZ PDWHULDOV RI =KHMLDQJ +XD\RX DQG 4X]KRX &REDOW 1HZ 0DWHULDO KDYH SDVVHG

WKH 50,�50$3 DVVHVVPHQW� WKH QLFNHO UDZ PDWHULDOV RI 4X]KRX &REDOW 1HZ 0DWHULDO KDYH

SDVVHG WKH &&&0& 0LQHUDO 6XSSO\ &KDLQ 'XH 'LOLJHQFH 0DQDJHPHQW DVVHVVPHQW DQG REWDLQHG

*UDGH $$ FHUWLILFDWLRQ� WKH QLFNHO UDZ PDWHULDOV RI *XDQJ[L 1HZ 0DWHULDOV KDYH SDVVHG WKH

&&&0& 0LQHUDO 6XSSO\ &KDLQ 'XH 'LOLJHQFH 0DQDJHPHQW DVVHVVPHQW DQG REWDLQHG *UDGH $

FHUWLILFDWLRQ� WKH QLFNHO DQG FREDOW UDZ PDWHULDOV RI +XD\XH KDYH SDVVHG WKH 50,�50$3

DVVHVVPHQW� DQG WKH FREDOW DQG QLFNHO UDZ PDWHULDOV RI +XDIHL KDYH IRUPDOO\ DSSOLHG WR FRQGXFW

50,�50$3 DVVHVVPHQW� DQG WKH RQ�VLWH DVVHVVPHQW LV VFKHGXOHG IRU $SULO ��� ����� 'HWDLOHG

UHVXOWV FDQ EH IRXQG RQ WKH RIILFLDO ZHEVLWHV RI 50, DQG &&&0&�

Company name: Zhejinag Huayou Cobalt Co.,Ltd.

(QWHUSULVH QXPEHU� &,'������

$GGUHVV：1R���� :X]KHQ (DVW 5RDG� 7RQJ[LDQJ &LW\� -LD[LQJ� =KHMLDQJ� &KLQD

0HWDO DVVHVVHG� FREDOW

(YDOXDWHG� �����������

$VVHVVPHQW 6FRSH� ������ � �������

$SSUDLVDO FRPSDQ\� 6*6

$VVHVVPHQW VWDWXV� &RPSOLDQW

/LQN WR UHSRUW�



��

KWWSV���ZZZ�UHVSRQVLEOHVLEOHVLEOH





��

Step 5: Communicate and report on risk management process and results

3XEOLF UHSRUWLQJ LV D IXQGDPHQWDO UHVSRQVLELOLW\ RI DOO VWDNHKROGHUV XSVWUHDP DQG GRZQVWUHDP LQ

WKH PLQHUDO VXSSO\ FKDLQ WR PDNH WKH VXSSO\ FKDLQ PRUH UHVSRQVLEOH� (YHU\ \HDU� +XD\RX SXEOLFO\

UHOHDVHV WKH 0LQHUDO 6XSSO\ &KDLQ 'XH 'LOLJHQFH 0DQDJHPHQW 5HSRUW DQG WKH (QYLURQPHQWDO�

6RFLDO DQG *RYHUQDQFH �(6*� 5HSRUW� 7KH UHOHYDQW UHSRUWV SURYH RXU FRPPLWPHQW DQG ZH

ZHOFRPH \RXU IHHGEDFN� DQG HQFRXUDJH DOO RI RXU FRXQWHUSDUWV DQG VXSSO\ FKDLQ SDUWQHUV WR

HQJDJH LQ UHVSRQVLEOH VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW DQG WR SURPRWH WKH JUHHQ DQG

KHDOWK\ GHYHORSPHQW RI WKH LQGXVWU\�

,Q DGGLWLRQ� +XD\RX KDV EHHQ DFWLYHO\ SDUWLFLSDWLQJ LQ JOREDO PLQHUDO VXSSO\ FKDLQ GXH GLOLJHQFH

PDQDJHPHQW HYHQWV DQG IRUXPV WR SURPRWH PLQHUDO VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW

UHTXLUHPHQWV DQG SUDFWLFHV WR WKH ZKROH LQGXVWU\� DV ZHOO DV WR OLVWHQ WR PRUH H[SHULHQFHV DQG

LGHDV RQ PLQHUDO VXSSO\ FKDLQ GXH GLOLJHQFH PDQDJHPHQW�

Step 6: Provide conditions or cooperate in remediation when appropriate

5HPHGLDWLRQ LV QRW DQ LQWHJUDO SDUW RI WKH GXH GLOLJHQFH PDQDJHPHQW SURFHVV� EXW UDWKHU D VHSDUDWH

NH\ SURFHVV WKDW QHHGV WR EH SURYLGHG IRU DQG VXSSRUWHG LQ GXH GLOLJHQFH PDQDJHPHQW� 'XULQJ WKH

UHSRUWLQJ SHULRG� WKH FRPSDQ\ GLG QRW H[SHULHQFH DQ\ LQFLGHQWV WKDW UHTXLUHG PHDVXUHV WR EH WDNHQ

IRU UHPHGLDWLRQ�

=KHMLQDJ +XD\RX &REDOW &R��/WG�

$SULO ��� ����
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5HDGHU )HHGEDFN )RUP

'HDU 5HDGHU�

+HOOR�

7KDQN \RX YHU\ PXFK IRU UHDGLQJ WKH 6XSSO\ &KDLQ 'XH 'LOLJHQFH 0DQDJHPHQW 5HSRUW RI

+XD\RX &REDOW LQ \RXU EXV\ VFKHGXOH� ,Q RUGHU WR SURYLGH \RX DQG RWKHU VWDNHKROGHUV ZLWK PRUH

YDOXDEOH LQIRUPDWLRQ DQG HIIHFWLYHO\ SURPRWH WKH &RPSDQ\
V DELOLW\ DQG OHYHO RI VXSSO\ FKDLQ GXH

GLOLJHQFH PDQDJHPHQW� ZH VLQFHUHO\ ORRN IRUZDUG WR \RXU FRPPHQWV DQG VXJJHVWLRQV�

0XOWLSOH FKRLFH TXHVWLRQV �SOHDVH PDUN ✓ LQ WKH DSSURSULDWH SODFH�

�� <RXU RYHUDOO DVVHVVPHQW RI WKLV UHSRUW LV�

Ƒ 9HU\ JRRG Ƒ *RRG Ƒ )DLU Ƒ 3RRUƑ 3RRU

�� :KDW LV WKH UHSRUW
V UHVSRQVLYHQHVV WR DQG GLVFORVXUH RI VWDNHKROGHU FRQFHUQV"

Ƒ 9HU\ JRRG Ƒ *RRG Ƒ )DLU Ƒ 3RRUƑ 3RRU

�� +RZ GR \RX WKLQN +XD\RX &REDOW LV GRLQJ LQ WHUPV RI VXSSO\ FKDLQ GXH GLOLJHQFH"

Ƒ 9HU\ JRRG Ƒ *RRG Ƒ )DLU Ƒ 3RRUƑ 3RRU

� 'R \RX ILQG WKH RUJDQL]DWLRQ DQG OD\RXW RI WKLV UHSRUW HDV\ WR UHDG"

Ƒ <HV Ƒ 1R

RSHQ�HQGHG TXHVWLRQ

DOLJH

�瀀�瀀�瀀B
��pIJ F�瀀J�䀀�U�OGD�瀀
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