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 Important Notes: 

⚫ Transaction summary: The Company intends to purchase from Perlux Limited, through 

its wholly-owned subsidiary Huayou International Mining, 50.15% equity in 

Zhongjing Holdings and the corresponding shareholder loan at a price of USD 

200,400,000 (where the consideration for the purchase of the equity is USD 

190,032,992, and the consideration for the purchase of the shareholder loan is USD 

10,367,008), so as to acquire 50.1% equity in AMI, a subsidiary of Zhongjing Holdings, 

indirectly. After the completion of the acquisition, Huayou International Mining will 

hold 50.15% equity in Zhongjing Holdings, while
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(I) Basic information of the transaction 

Based on strategic planning and business development needs, Zhejiang Huayou Cobalt 

Co., Ltd. (“Huayou Cobalt” or the “Company”) intends to acquire from Perlux Limited, 
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Authorized capital: USD 24 million 

Date of e
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V. Main Contents of Contract 

(I) Share Purchase Agreement 

Huayou International Mining intends to purchase from Perlux Limited 50.15% equity 

in Zhongjing Holdings and the corresponding shareholder loan, so as to acquire 50.1% 

equity in AMI indirectly. Huayou International Mining and Perlux Limited set forth the 

understandings and agreement reached by the parties with respect to the transaction and 

other matters relating to the transfer. 

1. Contracting parties: Huayou International Mining (the Buyer), Perlux Limited (the 

Seller), Zhongjing Holdings 

2. Consideration 

The consideration paid by the Buyer to the Seller for the purchase of the shares and 

the shareholder loan shall be USD 190,032,992 and USD 10,367,008, respectively. 

3. Transfer 

No party shall have the right to transfer its rights under this Agreement without the 

prior written consent of the other parties hereto, and such consent shall not be unreasonably 

withheld or delayed. 

4. Undertakings 

The Buyer and the Seller shall cause Zhongjing Holdings and AMI to amend their 

articles of association in accordance with the Shareholder Agreement and subsequently 

register the amended articles of association with the registries in Hong Kong and Indonesia 

respectively within the agreed time limit after the closing date; 

As soon as possible after completion of the transaction, the Buyer and the Seller shall 

cause the number of directors of Zhongjing Holdings and AMI to be adjusted to three, two 

of whom shall be appointed by the Buyer and one by the Seller; 

5. Limitation of liability for compensation 

(1) Except as otherwise provided in this Agreement, the Buyer shall not have any 

claim against the Seller for any breach of warranties if the breach or the content relating 

thereto has been disclosed in the Disclosure Letter, due diligence information, this 

Agreement and/or statements. 

(2) The Seller shall not be liable for any claim of the 
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prudent decisions and pay attention to investment risks. 

VII. Risk Warning 

 1. The purchase of assets by the Company is subject to approval/filing and/or other 

administrative procedures with governments in China, Indonesia, etc. It is uncertain 

whether it can be successfully completed. 

2. There is great uncertainty in the future price trend of nickel metal. If the price of 

nickel metal falls sharply in the future, it will result in significant uncertainty in the 

profitability of the project. 

     

 

It is hereby announced the above. 

 

Board of Directors of Zhejiang Huayou Cobalt Co., Ltd. 

July 25, 2023 


